NH Nugent & Haeussler, P.C. Montgomery. New York 12549

Tel (845) 457-1100
CERTIFIED PUBLIC ACCOUNTANTS Fax (845) 457-1160
ESTABLISHED 1925 e-mail: nh@nhcpas.com

Peter J. Bullis, CPA, FACFEI, DABFA
Norman M. Sassi, CPA
Christopher E. Melley, CPA
Gary C. Theodore, CPA
INDEPENDENT AUDITOR'S REPORT Julia R. Fraino, CPA
William T. Trainor, CPA
Mark M. Levy, CPA, CFP
Thomas R. Busse, Jr., CPA
Brent T. Napoleon, CPA
: Jennifer L. Capicchioni, CPA

To the President and Members Patrick M. Bullis, CPA

of the Board of Education of the Justin B. Wood, CPA

Wallkill Central School District

Wallkill, New York

Richard P. Capicchioni, CPA
Walter J. Jung, CPA
Jennifer A. Traverse, CPA

Report on Financial Statements

We have audited the accompanying financial statements of the Wallkill Central School District’s
extraclassroom activity funds, which comprise the statement of assets, liabilities, and fund balance-cash basis
as of June 30, 2019, and the related statement of receipts and disbursements-cash basis for the year then ended,
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the cash basis of accounting described in Note 1; this includes determining that the cash basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances.
Management is also responsible for the design, implementation, and maintenance of internal control relevant to
the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects,
the assets liabilities and fund balance of the extraclassroom activity funds of the Wallkill Central School
District as of June 30, 2019, and its cash receipts and cash disbursements for the year then ended, in
accordance with the basis of accounting described in Note #1.

Basis of Accounting
We draw your attention to Note #1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the cash basis of accounting, which is a basis of accounting other than

accounting principles generally accepted in the United States of America. Our opinion is not modified with
respect to that matter.
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Montgomery, New York

October 9, 2019
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WALLKILL CENTRAL SCHOOL DISTRICT
WALLKILL, NEW YORK
EXTRACLASSROOM ACTIVITY FUND
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE - CASH BASIS
JUNE 30, 2019

ASSETS

Cash in Checking $ 193,050

FUND BALANCE

Fund Balance, Beginning of Year § 150,053
Excess of Receipts over Disbursements 42,997
Fund Balance, End of Year $ 193,050

See notes to financial statement.
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WALLKILL CENTRAL SCHOOL DISTRICT
WALLKILL. NEW YORK
EXTRACLASSROOM ACTIVITY FUND
SUMMARY OF RECEIPTS & DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2019

CASH CASH
BALANCE BALANCE

JUNE 30, 2018 RECEIPTS DISBURSEMENTS JUNE 30, 2019
Class of 2017 $ 1,166 $ 0 $ 1,166 $ 0
Class of 2018 5,501 9 1,848 3,662
Class 0of 2019 15,990 66,772 76,700 6,062
Class 0f 2020 12,596 27,891 21,227 19,260
Class of 2021 6,046 11,692 4,830 12,908
Class 0f 2022 0 9,737 5,912 3,825
Band 1,366 51,619 44,919 8,066
Chorus 5,196 56,446 34,965 26,677
Creative Writing Club 110 499 131 478
Drama 23,481 18,482.00 13,125 28,838
Language 491 927 981 437
Leo Club 187 3,192 2,758 621
National Honor Society 363 5,742 5,432 673
S.A.D.D./SHA.C. 1,985 32 400 1,617
S.G.A. 10,444 14,474 13,114 11,804
Synthesis Club 331 51 240 142
Technology Club 146 424 100 470
Varsity Club 35,511 125,106 111,405 49,212
Yearbook 12,868 17,165 29,347 686
Middle School Bank Activity Club 1,088 11,080 11,171 997
M.S. Drama Club 3,313 3,097 3,204 3,206
M.S. Student Council 6,029 23,981 25,868 4,142
M.S. Yearbook 3,965 0 0 3,965
M.S. Tech Club 231 4,119 2,595 1,755
Elementary Music Club 1,649 24,076 22,178 3,547

$ 150,053 $ 476,613 $ 433,616 $ 193,050

See notes to financial statement.
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WALLKILL CENTRAL SCHOOL DISTRICT
WALLKILL, NEW YORK
EXTRACLASSROOM ACTIVITY FUNDS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2019

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

(a)

(b)

(©)

The transactions of the Extraclassroom Activity Funds are considered part of the reporting entity
of the Wallkill Central School District. We have included the Extraclassroom Activity Fund
balances within the fiduciary funds of the financial statements. The separate audit report of the
Extraclassroom Activity Funds is required due to the fact that the transactions of this fund are
controlled by student management.

The books and records of the Wallkill Central School District's Extraclassroom Activity Funds
are maintained on the cash basis of accounting. Under this basis of accounting, revenues are
recognized when cash is received and expenditures recognized when cash is disbursed.

The Extraclassroom Activity Funds are used to record the activity of all student-related activities
within the District. These funds are under the control of an appointed central treasurer who
maintains cash receipts and cash disbursement books. All receipts are collected by the student
activity treasurer and disbursements must be approved by the student management.
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